o JUSAN MNuBect ngen Jl (21.11.2024)

Invest

OyHAaMeHTaNbHbIE MHBECTUAEN

Mp Materials : Crocs
@ MP US CROX US
MATERIALS $18,2 Crocs’ $98,6

[ata Bbinycka: 08.09.2023 [ata Bbinycka: 14.09.2023
Touka BxoJa Touka Bxoja

(He bonee): $155 (He bonee): $90,0
Cexrop: Mamepuanei Cekrop: Luknuyeckue mosapel
Otpacnb: [poure npoMmeTanbl Otpacb: Obysb
CreneHb pucka: I CreneHb pucka: I
il ||

C/c uenb: [NoTeHuman pocra: C/c uenb: [NoTeHuman pocra:
$20,0 +9,7% $136,0 +37,9%
[/c uenb: [NoTeHuman pocra: [/c uens: lNoTteHuman pocra:

$30,0 +64,6% $184,0 +86,6%

Enphase Energy Pfizer
ENPH US PFE US
2 ENPHASE @
$63,4 $24,9
[ata Bbinycka: 21.09.2023 [aTa Bbinycka: 04.10.2023
Touka BXO[I,? $90,0 Touka ongé $28.0
(He bonee): (He bonee):
Cexrop: TexHos02uU Cexrop: 3dpasooxpaHeHue
Otpacb: Co/iHeYH. 3HepreTrka Otpacsb: dapmaLieBTHKa
CreneHb pucka: II CreneHb pwcka:
]| -
C/c uenb: [NoTeHuman pocra: C/c uenb: lNoTeHUman pocra:
$130,0 +105,1% $32,0 +28,3%
[/c uens: [NoTeHuman pocra: [/c uens: NoTteHuman pocra:

$175,0 +176,1% $42,0 +68,4%

* Llenn no MHBECTMAEAM ABNAFOTCA OPUEHTUPOBOYHBIMU 1 MOTYT MEHATLCA B 3aBUCUMOCTH OT PyHAAMEHTaNbHbIX MOKa3aTener KoMnaHum n Apyrx
dakTopoBs
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o JUSAN

Invest

[ata Bbinycka:

Toyka Bx0oJa
(He bonee):
CexTop:
OTtpacnb:

CreneHb pucka:

Paypal Holdings
P PayPal

PYPL US
$84,7
19.10.2023
$60,0

DuHGHCHI

[naTeXxHble CUCTEMBI

MNuBect ngen Jl (21.11.2024)

C/c uensb:

$79,0

[NoTeHuman pocra:

-6,8%

Highwoods Properties

nnnnnnn

[ata Bbinycka:

Touka Bxoza
(He bonee):
CexTop:
Otpacneb:

CreneHb pucka:

HIW US

03.11.2023
$25,0

Hedsuxumocme
Odwuchl

[/c uenb:

$120,0

[NoTeHuyman pocra:

+41,6%

C/c uensb:

$30,0

lNoTteHuman pocra:

-5,1%

[/c uenb:

$35,6

[NoTeHuman pocra:

+12,6%

Bristol-Myers Squibb

I Bristol Myers

Squibb’

[ata Bbinycka:
Toyka BxoJa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

BMY US
$57,9
24.11.2023
$54,0

30pasooxpaHeHue
dapmaLeBTka

C/c uensb:

$62,0

[NoTeHuman pocra:

+7,1%

Southwest Airlines

Southwests

[ata Bbinycka:
Touka Bxoja
(He bonee):
CexTop:
Otpacneb:
CreneHb pucka:

LUV US
$31,8
06.12.2023
$30,0

[pombiwineHHoCMeb
ABnannHum

[/c uens:

$77,0

[NoTeHuman pocra:

+33,0%

C/c uensb:

$31,0

NoTteHuman pocra:

-2,4%

[/c uensb:

$37,0

lNoTeHuman pocra:

+16,5%

* Ll,enm No NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBLIMW N MOTYT MEHATLCA B 3aBUCUMOCTU OT prHAaMEHTa)'IbeIX nokasareneit KoMnaHum u Apyrnx
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Atlas Energy Solution

‘-ﬂ Atlas

’ Energy Solutions

[ata Bbinycka:
Touka Bxoja
(He bonee):
CexTop:
OTtpacnb:
CreneHb pucka:

AESI US
$21,2
22.01.2024
$20,0

SHepzemuka
Hedtecepsuc

MNuBect ngen Jl (21.11.2024)

Patterson-UTI Energy

&N PATTERSON-UTI
-wr

[ata Bbinycka:
Touka Bxoza
(He bonee):
CexTop:
Otpacneb:
CreneHb pucka:

PTEN US
$8,1
24.01.2024
$10,0

SHepeemuka
Hedtecepsuc

C/c uensb: [NoTeHuman pocra:
$30,0 +41,4%
[/c uenb: [NoTeHuyman pocra:

$50,0

+135,7%

C/c uensb: lNoTteHuman pocra:
$11,0 +35,3%
[/c uenb: [NoTeHuman pocra:

$13,0

+59,9%

NALBEMARLE

[ata Bbinycka:
Toyka BxoJa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

Albermarle
ALB US
$109,6

13.03.2024
$105,0

Mamepuasi
Cneu, xmMunkaThbl

~Nutrien

Feeding the Future™

[ata Bbinycka:
Touka Bxoja
(He bonee):
CexTop:
Otpacneb:
CreneHb pucka:

Nutrien
NTR US
$45,9
12.04.2024
$52,0

Mamepuanel
Cenbxo3cbipbe

C/c uensb: [oTeHuman pocra:
$155,0 +41,5%
[/c uenb: [NoTeHuman pocra:

$200,0

+82,6%

C/c uensb: MNoTeHuman pocra:
$59,0 +28,6%
[/c uensb: lNoTeHuman pocra:

$68,0

+48,2%

* Ll,enm No NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBLIMW N MOTYT MEHATLCA B 3aBUCUMOCTU OT prHAaMEHTa}'IbeIX nokasareneit KoMnaHum u Apyrnx
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Vale
V VALE US
VALE $10.0
[ata Bbinycka: 04.05.2024
Touka onAfa $12.0
(He bonee):
CexTop: Mamepuanel
OTtpacnb: MeTansbl

CreneHb pucka:

C/c uensb: [NoTeHuman pocra:
$14,0 +39,6%
[/c uenb: [NoTeHuyman pocra:

$16,0 +59,5%

Alexandria Real Estate

ARE US
ALEXANDRIA. $104,3
[ata Bbinycka: 27.06.2024
Touka BXOA? $120.0
(He bonee):
CexTop: Hedsuxumocme
Otpacnb: Cnevw, doHA, HeaBUX

CreneHb pucka:

C/c uensb: [oTeHuman pocra:
$140,0 +34,2%
[/c uenb: [NoTeHuman pocra:

$170,0 +63,0%

MNuBect ngen Jl (21.11.2024)

Crown Castle

U\ CROWN CCluUs
CASTLE
~ $104,4
[ata Bbinycka: 22.05.2024
Touka onp,? $113.0

(He bonee):

CexTop: Hedsuxumocme

Otpacneb: CneL, ¢OHA HeaBUX

CreneHb pucka:

" |
C/c uensb: lNoTteHuman pocra:
$120,0 +15,0%
[/c uenb: [NoTeHuman pocra:

$135,0 +29 3%

Walt Disney
|5?§ NE DIS US
P $114,3
[ata Bbinycka: 29.08.2024
Touka onp,? $95,0
(He bonee):
Cexrop: TenekommyHukayuu
Otpacneb: Pa3BneyeHus

CreneHb pucka:

C/c uensb: MNoTeHuman pocra:
$125,0 +9,4%
[/c uensb: lNoTeHuman pocra:

$155,0 +35,7%

* Ll,enm No NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBLIMW N MOTYT MEHATLCA B 3aBUCUMOCTU OT prHAaMEHTa}'IbeIX nokasareneit KoMnaHum u Apyrnx

dakTopoBs
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PepsiCo
e PEP US
@, pepsi
J PeP $158,7
[ata Bbinycka: 15.10.2024
Touka ongé $180.0
(He bonee):
CexTop: Tompebmosapei
OTtpacnb: Hanutku
CreneHb pucka:
|
C/c uensb: [NoTeHuman pocra:
$197,0 +24,1%
[/c uenb: [NoTeHuyman pocra:
$225,0 +41,7%

* Llenn no MHBECTMAEAM ABNAFOTCA OPUEHTUPOBOYHBIMU 1 MOTYT MEHATLCA B 3aBUCUMOCTY OT PyHAAMEHTaNbHbIX MOKa3aTener KoMnaHum n Apyrx
dakTopoBs
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a JUSAN MNuBect ngen Jl (21.11.2024)

CI'IeKyﬂﬂTVI BHbl€ MHBECTUAEN

Intel Corp
intel -
§ $24,0
[ata oTkpbITNA: 04.11.2024
LleHa oTKpbITUS: $23,0
CexTop: TexHon02uU
Cron-nocc: $17,9
CreneHb pucka: I
|
LleneBas ueHa: [NoTeHuman pocra:
$29,8 +24.1%

3aKpbITble UM OTMEHEHHbIE PEKOMEHAALIUM B TEYEHNE NOCAEAHUX 7 AHEN

LleHa Llena | Mpubbinb /Y Cpok,

Tukep [Aata otkpbiTmaldata 3akpbiTma .
OTKPbITUA | 3aKpbITUS | (YOBITOK) LHen

Caenka 3akpbiTa

KOpOTKO O nocaeaAHNX USMeHeHUAX:
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Invest

Hal'lpaBJ'IeHVIﬂ Nno OCHOBHbIM PbIHOYHBIM UHANKATOPAM:

« S&P 500

NHpekc S&P 500 3a npoweaLuyro Hegenro nokasan cHuxkenve (-2,1%), 1 3akpbiicsa Ha otmeTke 5870
MYHKTOB. TaknMM 06pa3oM, MHAEKC OTCKOYMA BHU3 OT MCUXON0rnYeckoro yposHa 6000n.

MpumeyaTenbHO, UTO NaZeHNe NPOUCXOANT, HECMOTPA Ha BAN30CTb HOBOTOAHWX MPa34HMKOB,
KOTOPbIM, KaK MPaBmIO, NPeALLECTBYET «POXAECTBEHCKOE paan». Bnpouem, B 3TOM rogy CMLLKOM
4aCTO MaTTePHbI MPOLUIOrO He cpabaTbiBanu, MO3TOMY He OyAeT YANBUTENbHbBIM, €CIN He CpaboTaeT U1
B 3TOT pas.

TexHn4yecky, NHAEKC BCE eLlle HaXoAnTCA B COCTOAHNN NEPEKYNNEHHOCTN, UTO MOBbILLAET
BEPOATHOCTb MPOA0J/IKEHNA KOPPEKLUMN. Banxxanwas Lesib HaxoanTca BO31€ N0KaJIbHOTO MMHMMYMa
5700n.

Me)Kﬂ,y TEM, MaKPO3KOHOMMYECKAA KapThHa B akKUMAX MPOAO/IKAET CKNaAblBaTbCA MPOTUBOPEHNBO.

BO—I'IepBbIX, CLLUA NnpoA0J/KaroT I'Iy6]'|l/IKOBaTb CMeLllaHHblE N MECTaMU AaXe OTKPbITO
I'IpOVIHCI)J'IFILI,l/IOHHbIe JaHHble.

Bo-BTOpbIX, Ha Npowwno Heaene rnasa OPC [xxepom [Mayann Bce-Takm cMeHWA TOH Ha bonee
ACTPEOUHDBIN, 1 3TO — MOC/IE HEAABHETO MOHWXEHWA KIKOUEBOW CTaBKM.

B-TpeTbux, pbIHOK BCE-Taku CTan MPOHMKATLCA MAEeN, YTO Npe3naeHTcTBO JoHanbaa Tpamna
YpEeBaTO MOBbILLEHWEM UHOAALMEN.

Yto kacaetca cratuctukm, CLUA Ha npolwnow Heaene BbiNyCTUAM HebnaronpusaTHble OTYeTbI (C
MHOAALMOHHOWN TOUKM 3peHns) No GakTnyeckon nHdaaumm B2C n B2B, 3asskam 3a nocobuamm no
6e3paboTuLe, cMeLlaHHble — MO MHAAALMOHHBIM OXUAAHMAM, PO3HUYHBIM NPOAAXKaM U
NMPOW3BOACTBY.

KacaTenbHO reonofnTuKn ectb Xxopowune N naoxme HoBOCTWN.

Tak, noH Mack, cTaBlwmii uneHoB KomaHabl [loHanbaa Tpamna, nposen (MO3UTUBHYHO) BCTpeYy C
noctnpesoM Mpaxa 8 OOH, uto 6bI10 HEOXMAAHHO.

Mexay TeM, B HOYb C BOCKPeCeHbA Ha NOHeAEeNbHUK NpuaeTena HoOBOCTb, UTO YXOAALLMA NPe3naeHT
CLUA ko banaeH pa3pelmnn YkpanHe 6utb no Poccum gansHOH0MHbIMU pakeTamu!

HoBas Hepensa obellaeT ObITb OTHOCUTENBHO CMOKOMHOM Ha CTaTUCTMKY. B yactHocT, no CLUA He
oXmaaeTca 0cobblx AaHHbIx. BHe CLUA BblaensatoTca otueTbl No HdAaummn KaHaabl, Beankobputanum
¥ AnoHMn, nHaekcol PMI EBponbl U ANOHWMK, OTYET NO PO3HUYHbBIM MPOoAaXxam bputanum u
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e 30/10mo

3a NPOoLeALLYHO HeAero 30710TO CHOBA CHU3WAOCh B LeHe (-4,6%), B UTOTe 3aBEPLUVB HeAEeNtO Ha
otmeTke 2570 ponnapos CLUA 3a yHumro. Takum 06pa3om, 301070 MPOAOIKAET CHUXATLCA MOC/e
noctmxerma yposHa 2800 401, Kak Mbl M MPOTHO3MPOBaIV PaHee.

Llenb koppekuum Ta e — ypoBeHb noaaep>xku B obnactn 2500 goan. OT 3T0ro ypoBHA 301070
MOXET OTCKOYMNTb BBEPX.

C dyHAaMEHTaNIbHOW TOUKM 3peHUA, 3010TO NOAAEPXKMBAETCA B LIeSIOM MArkon nosunumein OPC ¢
3acepaHus o1 gekabpsa 2023 roga, OXMAAHUAMM CKATbIBaHWA 3KOHOMMK Pa3BUTbIX CTPaH B PeLEeCCuto,
XOTA CTAaTUCTMKA, B YACTHOCTY, MO aMEPMUKAHCKOW 3KOHOMMKE NOKa MNPOAOIKAET BbIXOANTb
CMeLLaHHOMW.

Kpome TOro, 30101y O4HOBPEMEHHO NMOMOTaET 1 YTPOXaEeT NPuXo4 K Bnactu [loHanbsaa Tpamna.
lomMoraer No Tou NPUYMHE, YTO MUP NPU €r0 BAACTU HABPAL M CTAHET CNOKOWHee (BCMOMUHAsA ero
NOABUXHOCTb M PE3KOCTb BO BPEMSA MEPBOro NPe3naeHTCKOro Cpoka). YrpoxaeT, MOTOMY UTO Paj,
MHULUMATMB Tpamna HeceT yrpo3y noBbieHusa nHdAaumn 1 6onee xectkon OPC, a ero rmbkas
noanTUYecKasa nNo3unuma no YkpavHe n TanBaHo MOXET MPUBECTU K HEKOTOPOW reononTUYECKON
Ae3ckanaummn. Ho KoHeYHo, BCe MOMHAT, UTO ¥ Tpamna — ocobble (HeraTMBHbIE) OTHOLLEHMSA C
MpaHowm.

B 1O Xe BpeMsA Nnoka HEMOHATHO BAMAHME HOBOro npe3uaeHTta CLLUA Ha rochurHaHce! 1 rocaonr
CTPaHbl. 34eCb CTOUT HAaMOMHUTL NOMYAAPU3NPYHOLLLEECA MHEHWE, UTO 30/10TO ABNAETCA YyTb /N He
eANHCTBEHHbIM Be30MacHbIM akTMBOM Mpu NOTeHUManbHOM goarosoM kpusnce CLUA (o ectb 6e3
aMepuVKaHCKMX rocobanraumii).
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* Brent

HedTb Brent 3akpbinach B kOHLe Hegenv Ha otMmeTke 71,0 gonnapos CLUA 3a 6bappenb, onycTMBLUNCD
Ha 3,8%. Takum 0bpa3om, HedTb B OUepeHON pa3 MOAOoLWAA K YPOBHIO noaaepxkn 70 gonn. Ecam
NPOOBLET 3TOT YPOBEHb, TO MOXET OMYCTUTLCA B PAVIOH 65 40N

OcTaeTcA NOBTOPUTB, UTO «YEePHOE 30/10TO» YXKe AO0Aroe BpeMs, ¢ Hoabpa 2022 roaa, TopryeTcs B
LWMPOKOM Anana3oHe 3HaueHuin 70 1 90 gonn.

A byHAAMEHTaNbHO Mbl, KaK M NMPexXAe, He UCKAKYaeM CLeHapuin pocta HePTAHbIX KOTUPOBOK C
OMOpOW Ha ocnabaeHne MOHETAPHbIX MOAUTUK LLEHTPabHbIX HAHKOB Pa3BUTbIX CTPaH, MOCTEMEHHOE
BOCCTaHOBJ/IEHWNE SKOHOMMKM KnTas, CNOXHYH reonoanTnyeckyro 06CTaHOBKY B M1PE 1, KOHEYHO,
NOALEPXKY CO CTOPOHbI OPEC+.

OpaHako nocneaHee 3acefaHne MOHUTOPUHIOBOrO KOMUTETA KapTens NOYUYNIOCh He C NyYLLnM
pe3ysbTaTaMmn — 6e3 OTKJIOHEHWA OT MaHa Mo yBeNUYeHNIo A06blUn C Aekabps. Kak M3BeCTHO, Mo3xXe
KapTeb Wb OTCPOYU yBEMNYEHME A00bIUM He C Aekabps, a C SHBapSs, TO eCTb TOIbKO Ha OAMH
mecaL,

* YpaH
3a NpoLeALLyrO HeAeNto ypaH nokasan cuabHbi pocT (+8,0%) 1 3akpbiicsa Ha oTmeTke 82,6
nonnapos CLIA. Taknm 06pa3om, OH Nprban3maca K ypOBHIO COMPOTMBAEHNS 83 A0A.

TeM He MeHee, A/C MeABEXNI TPEHZ OCTaeTCA B cue, a bamxKanlwiasn Leab HaxoamTcs B paoHe 70
JONN.

Ham ocTaeTtcs NoBTOpMTB, UTO ypaH MPOAOIXKAET PacCMaTPUBATLCS Kak MPOMEXYTOYHOE 3BEHO B
MWPOBOW CTpaTEru No yxo4y OT YrNepOAHON SKOHOMUKM B CTOPOHY 3en1eHoro byayuiero. [Npu 3Tom
KapTWHY YCUAMBAKOT BCE eLlle CUIbHAA MMPOBAas SKOHOMMKA M MOKa BbICOKME LieHbl Ha HeDTb.

ABHbIM NpenAaATcTBMEM 414 KPaTKOCPOYHOro pOCTa OCTaeTCA TEXHOOTNYECKNIA npouecc ANnTeibHOTO
CTpounTeIbCTBa aTOMHbIX CTaHLI‘l/IVI B MUpPeE. JloKanbHO Xe Mbl BUAWM, UTO OTAE/bHbIE npon3BoAnTeEN
M, B HaCTHOCTW, Ka3aTOMI'IpOM He cnewart yBeam4nBaTb l£I,O6I:a|l-ly B OTBET Ha POCT UEH Ha YpaH "
noAacCTermMBaroT LieHbl K ,D,afIbHeVILIJeMy POCTYy 3a CYeT y4acTna B MHBECTULUMOHHbIX CbIPbEBbIX q)OH,EI,aX.
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e USD/RUB

3a npoweaLyto Hegenro napa USD/RUB nokasana poct KOTMPOBOK (+2,4%) 1 3aKpbliack Ha OTMeTKe
100 py6nei. Takum 06pasom, nocne HeHONBLLOW NePeabILLKYM, AOANaP CHOBa MOLLUEN BBEPX B PaMKax
LONrOCPOYHOro bblubero TpeHaa. bamxariwas uenb pocta Haxoantcs B parioHe102-103 pyb —
MakcuMyMbl okTabpa 2023 roza.

B aBrycte 2023 roga Haw ¢yHAaMeHTabHbIM NPOrHo3 no kypcy pybaa ot 15 maa 2022 roga 6bin
MCMOJIHEH CHayana B OAHY CTOPOHY, TO eCTb Ha yKpenaeHune pybas, a 3aTem 1 B Apyryto, TO eCTb Ha
ocnabnenwue. 18 aBrycta NpoLUOro roga Mbl MOCTPOMAN HOBbIM NPOrHO3 Mo pybAto (U TeHre),
KOTOpPbIV NPOAO/IXKaeT AeNCTBOBaTb. EC/IM KOPOTKO, Mbl CUMTaeM, 4to 6e3 yyeTa reonoNnT1Km napa
USD/RUB octaHeTcs Ha kakoe-To Bpems B Anana3zoHe 90-100.

* 3anBneHne 06 oteeTcTBeHHOCTM AO «Jusan Invest» ABAAETCA HEOTbEMIEMON YacTbO OTYETa Y PacnoNoXeHo Ha obuLMaIbHOM cawuTe.
* CpoK MHBECTMAEN MOXET MEHATLCA B 3aBUCUMOCTU OT MU3MEHEHUSA TEXHUYECKON KapTUHbI U/WaK Apyrnx $akTopoB

@ WWW.jusaninvest.kz @'usaninvestkz @) Jusan MuBecTMLMM JI AHanuTuka
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